


Disclaimer

This presentation has been prepared by Golden Agri-Resources Ltd (“GAR” or “Company”) for informational purposes.

This presentation contains statements, representation which may or may not be derived from third party reports, quotes from sources other than from
within the Company, projections and forward looking statements that reflect the Company’s current views with respect to future events and performances.

All statements and views contained in this presentation are based on current circumstances, practices and assumptions which may change over time, third
party reports commissioned by GAR specifically for the purposes of this presentation, third party reports that are readily available and published in the
public domain and specific third party reports that have been addressed to the Company and which contents are or is assumed to be in the public domain.

This presentation also contains statements of commitment by the Company to endeavour to perform certain acts pursuant to this presentation. Whereas all
such statements are made in good faith and based on the prevailing circumstances that entitle the Company to believe it will perform such commitments,
no assurance is or can be given that future events may occur that render the Company unable to perform partially or fully such commitments or vary the
performance of such commitments. Nothing in this report may be used in any cause of action for any misrepresentation by the Company.

Opinions expressed herein reflect the judgement of the Company, or the belief by the Company on the reports produced by third parties quoted in this
presentation as at the date of this presentation and may be subject to change without notice if the Company becomes aware of any information, whether
specific to the Company, its business, or in general, which may have a material impact on any such opinions.

The information is current only as of its date and shall not, under any circumstances, create any implication that the information contained therein is correct
as of any time subsequent to the date thereof. In the event any third party quoted in this presentation subsequently amends, varies or otherwise changes
its own reports, such reports forming the basis of this presentation, and such third party did not inform the Company of such change of view, GAR shall not
be held liable for any information in this presentation that has not been corrected or amended as a result of such changes initiated by such third party.

This presentation may be updated from time to time and notwithstanding anything stated hereabove, there is no undertaking by GAR to post any such
amendments, addendum or supplements to this presentation.

The Company will not be responsible for any consequences resulting from the use of this presentation as well as the reliance upon any opinion or
statement contained herein or for any omission.

© Golden Agri-Resources Ltd. All rights reserved.

gar ft .
agribusiness and food PRODUCTS



GAR & TFT

GAR is the world’s second largest palm oil
plantation company with a total planted area
of 443,500 hectares (including smallholders)

Integrated operations focused on the
production of palm-based edible oil and fat

Provides employment for about 149,000
people in Indonesia, of which 39,000 are
direct employees, 61,000 are smallholders
and 49,000 are casual workers on
plantations

Focused on sustainable palm oil production.
We have had sustainability measures in
place for years that are embedded in our
SOPs

 TFT is an international non-profit

organization based in Geneva, Switzerland

Working with businesses in the forestry and
wood processing sectors in collaboration
with NGOs to help bring responsible
products to market, looking for win/win
solutions

TFT has 90 staff located in offices in 14
countries

Membership based organization. Members
include some of the world’s largest retailers
e.g. B&Q, Leroy Merlin, Crate & Barrel, all of
whom buy wood products from Indonesia
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Land and Forest Classification

54 million hectares (29%) of Indonesia’s total land mass of 187.75ha is set
aside for farming and agriculture

Types of land and forest

Land for settlements, farming and
“other purposes”

Legally designated forest lands

Convertible or degraded forest with
some HCV and peat

Permanent production forest with
some HCV and peat

Limited production forest with some
HCV and peat

Protected forest mainly primary with
peat

Natural/conservation forest mainly
primary with peat

Hunting parks

TOTAL

Source : The Ministry of Forestry, 2008

Hectares in
millions

54.09

22.79

36.64
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0.23
187.75

% of total
land mass

29

12

19

12

17

11

0
100

GAR
development

YES

NO
NO
NO
NO
NO

NO

¥
—— 1®
@ e t& RESPONIBLE
Ve 5 |
agribusiness and food PRODUCTS



Agriculture and Plantation Land Use by Key Crops

Plantation Crops

18.3% (7.0 million ha)
Paim ai

18.9% (7.3 milion ha)
Rubber & cocam

32.2%
12.4% (4.7 millon ha)

189% Others
Farm Crops

12.0% (4.6 million ha)
Maize & soybean

32 2% (123 milion ha)
Rics

120% 124%

™ 5.9% {2.3 milion ha)
* Including coffee, cocoa, sugar, pepper and tobacco Others™
** Including peanuts, sweet potatoes and cassava
Total land use in Indonesia

Source: FAO 2009, MOA 2009 for agriculture and
plantation is 38.2 million ha
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Strategic Importance of Palm Oll

1. Indonesian Economy

CPO & Derivatives Exports — Indonesia 3.8 12.4 10.4 16.4
Non Oil & Gas Exports — Indonesia 66.4 79.6 107.9 97.5 129.7

Sources: www.indonesia.go.id, Statistics Indonesia and news agencies
2. Alleviation of Poverty

» QOut of Indonesia’s population of 240 million, about 17.8% or 43 million live below poverty

line, which is US$ 1.25 per day based on World Bank’s definition
e The minimum daily wage is US$ 5

» About 4.5 million persons are direct employees of palm oil industry

3. Contribution to Communities
» Refer to next slide

4. Versatility of Palm Qil

* Found in food, healthcare products, cosmetics, biofuels, etc
» Inexpensive ingredient for a multitude of essential items

» A staple part of the Indonesian national diet

» Nutritional benefits such as high in vitamins and no trans fat
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GAR’s Contribution to the Communities

GAR treats the local land owners fairly. Many local land owners become small holders working in
partnership with the plantation. Their estimated income can range between US$9 and US$12 per day, well
above the average minimum wage of US$5 per day.

The company provides employment for almost 149,000 people and each plantation worker earns about
US$8 per day in 2010, higher than the minimum daily wage of US$5 in Indonesia.

The company has built 141 schools for 23,370 students in the estates and provided 2,455 university
scholarships to the community through the Eka Tjipta Foundation. Free education is provided from
kindergarten up to high school and education for higher school levels is heavily subsidised for children of its
employees in the estates. For the wider community, education is heavily subsidised for all levels for children
living in its estates.

Housing, healthcare and educational facilities are provided for employees in its estates. GAR provides free
medical and dental services for about 3, OOO patients in Jakarta, North Sumatra, Bangka and Kalimantan.
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What We Know......

* The palm oil industry has and continues to play a critical role in Indonesia’s
development by:

— Creating jobs and much needed services in remote rural areas and alleviating
poverty

— Providing a critically important affordable and reliable food product to billions of
the world’s population

— Driving the economic growth of the country
» Concerns over the impact of the industry on deforestation and environmental
degradation, indigenous peoples losing their rights and livelihoods and also of land

use conflicts

 The strategic importance of palm oil to Indonesia is clear. The focus is now on
working with multi-stakeholders to find solutions to sustainable palm oil production
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A New Approach

GAR has developed a Forest Conservation Policy (FCP) in collaboration with TFT.
This was announced on 9 Feb 2011

The FCP aims to ensure that GAR has a no deforestation footprint
The FCP focuses on

no development on high carbon stock forests

no development on high conservation value forest areas

no development on peat lands

free, prior and informed consent for indigenous and local communities

compliance with all relevant laws and National Interpretation of RSPO
Principles and Criteria

The FCP applies to all the plantations that GAR owns, manages or invests in
regardless of the stake

Various stakeholders including Greenpeace have provided inputs to this policy
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Putting Policy Into Action

* GAR is conducting fieldwork in collaboration with TFT and other stakeholders to
develop a scientifically robust and multi-stakeholder accepted approach to defining
carbon values in various forest conditions/types within GAR’s development areas

 During fieldwork, a provisional definition of exceeding 35 tC/ha will be used as HCS
forest definition

* The provisional 35 tC/ha definition may change as applicable to the industry, and as
a result of the fieldwork and after consultations with stakeholders

* GAR will share the results of this fieldwork when finalised and report regularly on our
progress in a transparent manner to key stakeholders

 GAR commits to leading the investigation and to promoting the adoption of this new
HCS concept across the palm oil industry. We will maintain an open learning
approach to management and respond to new issues arising from the monitoring
and evaluate progress
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Update on FCP fieldwork

* Fieldwork commenced on 9 Mar 2011 in PT KPC, West Kalimantan, total
20,000 ha

» 254 plots were measured over 3 weeks

» Multi-stakeholder involvement with inputs from TFT, NGOs and other
stakeholders

* The method developed using data from PT
KPC will be tested in another two or three
GAR concessions

« PT PIP Fieldwork (23 May to 10 Jun 2011)

Planned to measure 175 plots

Only 55 plots were measured because
In some areas local communities did
not grant permission to access the area
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Moving forward

In line with our sustainability commitment, we support the two-year moratorium. This initiative
will enhance our own efforts in preserving primary forests, peat land and protecting
biodiversity in Indonesia. The two-year moratorium is an opportunity to review and strengthen
Indonesia’s policies such as land reconciliation and GHG measurements

Multi-stakeholder engagement is integral and we share a common ground in wanting to
solutions sustainable palm oil production

The Government of Indonesia plays a critical role particularly with respect to adopting new
regulations and enacting relevant legislation so as to enable the transformation of the palm oll
industry (including establishing and implementing a land swap process)

Key players in the Indonesian palm oil industry should address the conservation policy with
respect to HCS

Civil society organisations, local and indigenous communities and other stakeholders must
engage in the process to transform the palm oil industry

We believe we can achieve significant progress in the growth of economies, the improvement
of livelihoods and the creation of jobs —we are doing this to create a better world for

future generations
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Thank You
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