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Disclaimer

This presentation has been prepared by Golden Agri-Resources Ltd (“GAR” or “Company”) for informational purposes.

This presentation contains statements, representation which may or may not be derived from third party reports, quotes from sources other than from
within the Company, projections and forward looking statements that reflect the Company’s current views with respect to future events and performances.

All statements and views contained in this presentation are based on current circumstances, practices and assumptions which may change over time, third
party reports commissioned by GAR specifically for the purposes of this presentation, third party reports that are readily available and published in the
public domain and specific third party reports that have been addressed to the Company and which contents are or is assumed to be in the public domain.

This presentation also contains statements of commitment by the Company to endeavour to perform certain acts pursuant to this presentation. Whereas all
such statements are made in good faith and based on the prevailing circumstances that entitle the Company to believe it will perform such commitments,
no assurance is or can be given that future events may occur that render the Company unable to perform partially or fully such commitments or vary the
performance of such commitments. Nothing in this report may be used in any cause of action for any misrepresentation by the Company.

Opinions expressed herein reflect the judgement of the Company, or the belief by the Company on the reports produced by third parties quoted in this
presentation as at the date of this presentation and may be subject to change without notice if the Company becomes aware of any information, whether
specific to the Company, its business, or in general, which may have a material impact on any such opinions.

The information is current only as of its date and shall not, under any circumstances, create any implication that the information contained therein is correct
as of any time subsequent to the date thereof. In the event any third party quoted in this presentation subsequently amends, varies or otherwise changes
its own reports, such reports forming the basis of this presentation, and such third party did not inform the Company of such change of view, GAR shall not
be held liable for any information in this presentation that has not been corrected or amended as a result of such changes initiated by such third party.

This presentation may be updated from time to time and notwithstanding anything stated hereabove, there is no undertaking by GAR to post any such
amendments, addendum or supplements to this presentation.

The Company will not be responsible for any consequences resulting from the use of this presentation as well as the reliance upon any opinion or
statement contained herein or for any omission.

© Golden Agri-Resources Ltd. All rights reserved.
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Forest Conservation Policy (FCP)

 GAR wants to ensure a no deforestation footprint in its palm oil operations by:
e not developing on high carbon stock (HCS) forests
e not developing on high conservation value (HCV) forest areas
* not developing on peat lands

» We continue to:
* ensure free, prior and informed consent for indigenous and local
communities
« comply with all relevant laws and National Interpretation of RSPO
Principles and Criteria

* We will promote the FCP across the palm oil industry by leveraging our
leadership position and advocating this policy in partnership with the Indonesian
and global community

 The FCP applies to all the plantations that we own, manage or invest in
regardless of the stake
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Conserving HCS Forests

 GAR will conduct fieldwork in collaboration with TFT and other stakeholders in
the first half of 2011

« During fieldwork, a provisional definition of exceeding 35tC/ha will be used as
HCS forest definition

» The provisional 35 tC/ha definition may change as applicable to the industry, and
as a result of the fieldwork and after consultations with stakeholders

» We will share the results of this fieldwork when finalised

 We commit to leading the investigation and to promoting the adoption of this new
HCS concept across the palm oil industry
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Requirements for Successful Forest Conservation

We recognise that to conserve HCS:

» the Government of Indonesia plays a critical role particularly with respect to
adopting new regulations and enacting relevant legislation so as to enable the
transformation of the palm oil industry (including establishing and implementing a
land swap process)

» key players in the Indonesian palm oil industry should address the conservation
policy with respect to HCS

* civil society organisations, local and indigenous communities and other
stakeholders must engage in the process to transform the palm oil industry
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Building on Our Conservation of HCV and Peat Lands

* In line with our 4 Feb 2010 commitments, we will ensure that there is no
conversion of HCV forest areas and we will not develop on any peat land
regardless of depth within our concessions

« We will work with stakeholders to manage the ecological functions of peat in our
concessions
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Engaging the Indigenous and Local Communities

» We respect and recognise the long term customary rights of indigenous and
forest dwelling communities to their traditional land

« We commit to ensuring free, prior and informed consent from these communities
prior to commencing any operations

* We will continue to comply with all relevant laws and regulations and the
RSPO P and C in relation to forest conservation
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Reporting Progress

« We commit to maintaining an open learning approach to management and
responding to new issues arising from monitoring and evaluation processes

« We commit to regular evaluation and reporting of our performance against this
policy in a transparent manner through the company website, annual CSR report
and on-going engagement with key stakeholders

V) ar [ o)
w gribl_.lsiness and food vj

agribusiness and food



Thank you
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