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Announcement Title *

New Subsidiary

Description

The Board of Directors of Golden Agri-Resources Ltd wishes to announce the
incorporation of a wholly-owned subsidiary, Golden Tianjin Investment Limited
(“GTIL"), a company established in Hong Kong with an initial issued and paid up
share capital of HK$1 comprising 1 ordinary share. The principal activity of GTIL is
that of investment holding.

BY ORDER OF THE BOARD

Rafael Buhay Concepcion, Jr.
Director
21 March 2012
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