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L i

PEMBERITAHUAN
‘ _ KEPADA PARA PEMEGANG SAHAM
RINGKASAN RISALAH RAPAT UMUM PEMEGANG SAHAM TAHUNAN
PT SINAR MAS AGRO RESOURCES AND TECHNOLOGY Tbk.
’ ("Perseroan'-')
D e Aor Pt 7 S o e 7 Pt S T
A, Rapat dimulal pada pukul 10.31 WIB (sepuluh lewat Uga puluh satu menit Wakiu Indonesia Bagian Barat) dan selesai pado. pukul 12, 00 WIB (dua belas Waktu Indonesia Bagian Barat),

B. Rapal dihadiri oloh Para Pemegang Saham dan Kuasa Pemegang Saham Perseroan yang sah berumlah 2.792.368.571 (dua nﬂlwuduh ratus sembilan puluh dua juta tiga ratus enam
puluh delapan ribu fima ratus tujuh puluh satu) saham atau sama dengan 97,22% (sembilan puluh twjuh koma dua pulubi persan) dar jumiah seluruh saham dengan hak suara yang
f;&,m le!ﬂ:hlkeiuari;an Parseronn sampal dengan tanggal Rapat Ini, yaitu sefumish 2.872.193.366 (dua milyar defapan ratus tjuh puluh dua juta seralis sembilan puluh tiga ribu tiga

enam p anam) saham. [

C: Rapl! dihadirl alah Dewan Komisaris dan Direksl Parseroan sebagal berikut:

1. Bud| Wijana selaku Wakil Komisaris Utama;

2. Prof. DR. Teddy Pawitra selaku Komisaris (ndependen;

3. Prof. DR. Suslyati B. Hirawan selaku Komisaris Independan; e - —
; Jimmy Pramono sélaku Wakil Direktur Utama;
6.
T

Franciscus Costan selaku Direktur;
DR. INBGlantn%}awauDkumum
Ir. Lukmono Sutarto selaku Direkiur Indepandan, : .

D. Agerida Rapat:

1. Persetujuan atas Laporan Tahunan Parsaroan untuk tahun buku yang berakhir pada tanggal 31 Dessmber 2018,

2% Pu-samjuandmme&mimTahummmeLmeNmemmPmumuumkhhmbuimylnghommpadaungqa:
3 DamnbarzomMmmmwmbobaanmwmmabupomﬂya(quewam)w Direksl dan Dewan Komisaris Parseroan atas tindakan pengurusan dan
pénigawasan yang Diroks! dan Dewan Komisaris Parsaroan lakukan dalam tahun buku yang berakhir padamrmm Dasomber 2018;

3. Penetapan dan persol mmmumwmﬂmnmmwmwm

4. Persetbjuan perubahan sisunan anggota Dewan Komisaris Parsercan;

5. Penotapan MMWWMMMMMWMMWPMMMMMW
dan/atau tunjangan bagl anggota Direksi Persercan;

6. mmmmmmlmmmwnmmmmmmmmmmnneurrwmnmmmmmadanm
Parsercan untuk hanoracum Akuntan Publik Indspendan fersebut serta persyaratan yang lain tarkait penunjukannya; dan

7. Persefujuan pembarian kisasa dan wewenang kepada Direksi Perseroan dalam rangka mengalinkan kekayaan Perseroan; atau menjadikan jaminan utang kekayzan Persarcan; yang
merupakan Jeblh darl 50% (Iima pulul persen) jumiah kekayaan bersih Perseroan datam 1 (satu) ransaksi atau lebih, balk yang berkaitan safu sama lain maupun tidak

E. Sebelum pengambiian keputusan, Kmmaammmbnﬂknnkmmmmmmpmpmgamsmdammummmmmmemmmmmmmmm
memberikan pendapat di setisp Agenda Rapat. Pada somua Agenda Rapat tidak ada yang mengalukan pertanyasan dan/atau pandapat.

E. Semua keputusan diambil berdasarkan missyawarah unfuk mufskat. Dalam hal keputusan berdasatkan musyawarah untuk mufakat idak tercapal maka keputusan diambll dengan pemungutan
suara yang dilakukan dengan cara manpangkat tangan,

Perseroan telah menunjuk pihak Independen yallu Bapak M. Nova Falsal, S.H., M.Kn; selaku Notaris dalam malakukan perhitungan dan/atau memvalidasi suara, s
G. Pada semun Agenda Rapal, pengambllan kepulusan telah dilakukan berdasarkan musyawarah uniuk mufekat.

H. Adapun keputisan yang telah diambil dalam Rapat adslah sebagai berikut:
1. Menyetujul [.aporan Tahunan Persaroan untuk tahun buku yang berakhir pada tanggal 31 Desembar 2018
2. Mmm:tql.i  mengesahkan Perhitungan Tahunan untuk tahun buku yang berakhir pada tanggal 31 Dmmmam talah dlwi{m oleh mmm&mw Idris,

sebagaimana termuat dalam Sapm mm:hmelnl‘ehruaﬁms nomor 00453/2.1080/AU,101/0155-31/112019, dengan pmem %mmﬁmupomn
Tugas Pangawasan Dewan Komisaris Perseroan untuk ahun buku yang berakhir pada nggal 31 Desmbermiam jaww Wﬂm{mﬂa{dg
m)wmmmmwmmmmmmmmm

pada tanggal 31/ Detamber 2018, sejauh lindakan pengurusan dan pengawasan tersebut MnmmeM

3, Menyetujul pmggunmn saldo laba Porseroan sampal dengan tanggal 31 Dasember 2018 sebagai berikut
a. Membagi dividen final sebesar Rp, 760,- wmmwmmawWMmmanjmﬂmﬁp 2.154.145,024,500,- (dua triliun seratus lima puluh empat milyar seratus
ampat pulish ima lu!ammpuhthtrﬂmltmaramaupm
b. Tidak menyisihkan untu mdanuanwspbWa]MWWMthmmmIWMMmmmmmmmum

70 Undang-undang No. -;amhunzoummangm
c. Mancatat sisa saldo/laba Parsdroan sebesar Rp. 7.330,314, m(mmmnmmmmmmmmmmwmwmmmmmm
d. m%wmmmimummmmMMWmmmmmmnmmm
DividanhmalahanWh@mmmmﬂm?ﬂmmmmmmwwﬁmmwn.lmﬁzmswnpaidengm
pukul 16,00 WIB (recording dats) dengan jadwal dan tata cara pembagian dividen sebagal berikut

A. JADWAL PEMBAGIAN DIVIDEN TUNAI

a. Cum dividen i Pasar Reguler dan Negosiasl 26 Junj 2018
b. Ex dividen di Pasar Reguler dan Negosiasi 27 Juni 2018
©. Cum dividen di Pasar Tunal 28 Juni- 2018
d. Exdividen di Pasar Tunal 1 Juili 2018

(6. Pembayaran dividen tunal 12 Jul 2018



|5

B. TATA CARA PELmsANMN DIVIDEN TUNAI

a, | Pamagang Saham Parsercan yang sahamnya tercatat dalam penitipan kolektif pada PT Kustodian Sen 2 ("KSEI"), maka dividen tunal akan diterima maelalul
Bag Rekening di KSEI Kunnrmeul Terulls mengsnal hasil pg:dlatﬂhusian dividen tunal akan d[snw?'m ‘oleh kepada Parusahaan Efek dan/atau Bank maminn,
mmﬁi:anjummmsmmmammmww efeknya darl Perusahaan Efek dan/atau Bank Kustodian di mana Pemegang Saliam mamblika

b, Bagi Pemegang Saham Perseroan, yang manggunalmn warkat, maka Parseroan akan melaksanakan pembayaran dividen melalul transfer bank ke rekening Pemegang i
Persercan yang bersangkutan. Oleh para Pemegang Saham Perseroan tersebut diminta untuk memberitahukan Nomor Mmuwwmwmmm
selambat-ambatnya tanggal 28 JUni 2019, kepada Biro Administrasi Elek (‘BAET) Perseroan :

PT Sinatama Gunita
Sinnr Mas Land Plaza Menara | Lantal 9,
Jin. M.H, Thamrin No, 51, Jakarta Pusat 10350
Telp. : (021) 3922332 Fax. : (021) 3823003

c. Atas pernhaya:rmdemmnallmsabutakan dikenakan Pajak Penghasilan sesual Peraturan Perpajakan yang hertalm..h.nrrﬂahgn}ahym (dikanakan akan ménjad| tanggungan
Pemegang Saham Perseroan yang bersangkutan, md&pmdar!hmiah dividen tunal yang menjadi hak Pemegang Saham Perseroan ‘bersangkutan,

d. Bagl Pemegang Saham Perseroan yang merupakan Wajib Pajek Dalam Negeri berbentuk badan hukum mmlmmmmmmw Pajuk(;‘ﬁPWP"}dlminh
menyampaikan NPWP kepada KSEI atau BAE PT Sinartama Gunita paling lambat pada taaaga.lza.luni 2019 sampal dengan pukul 16,00 WIB. Tanpa pancant! NEWP,
dividen tinaj yang dibayarkan kepada Badan Hukum Indonesla akan dikenakan PPh sebesar 30%.

e. BagiP SahamParsamanmmuanan Luar Negeri yang pemclongan pajaknya akan mengguriakan tatif berdasarkan Persetujuan Pe F'njalt

en% memanuhi parsyaratan Peraturan Direktur Janderal Pajak nomor PER-, 25:‘?.!!21115 manhcamPammn
mmmmmn&mtmmmmursxmymwmmmmmmwmp Perusahaan Masuk MWKSEIMBAEWMM
dan peraturan KSE| terkalt batas waktu pedyampélan SKD. Tnnpa adanya SKD dimaksud, dividen tunal yang dibayarkan akan dikenakan PPh pasal 26 sehssar 20%.
a, &Wmmwkmmmmﬂfmmdmndmﬂamk s. Endro Agung Partoyo darl [abatannya sabagai Komisarts Ir mmmmw

.P;El:
L : ik e e o . L L . R

sampai mnPemegangSahanThh mmmmmﬁ sebagal berikut:
Komisaris Utama ra.nineammWnd}aja
Wakil Komisarls Utama MukhrWid]a}ﬂ
Wekll Komisaris Utama :Bm!lWllam 5
Komisaris ' Rafael B. clan, Jr

Komisaris Independen : Prof) DR. Tadﬂy :
Komisaris Independen :Prof.DR. Suslya!f B. Hirawan
Komisaris Independen ' Rahmal Waluyanto

& Sahubungan dengan hal tersebut, membarikan wewenang dan kuasa dengan hak substitusi kopada Direksf Parseroan untuk melakukan segala tindakan uhubnrmn dengan

pengunduran dirl dan pengangkatan anggota Dewan Komisas Perseroan tersabul, termasuk tetapl tidak terbatas untuk membuat atau meminta untuk dibuatkan dan
segala. wﬂsdlgt:'u*nmnd:::’gain wm dirl dan pengangkatan anggota Dewan Komisaris Perseroan lersabut serta memberiiahukan perubahan data qumgn tarsebul
um Asasi Manus Indonesia.
mmmmnmahgaﬁ.mm wmmmwmmmwmsa makaimal 20% lebih besar dari jumlah honorarium,
mmmwnmmmpmﬁmmmwunm ﬂill-
7 Mmmwmmmmnmmwumpmmmmnmmmmmw.mmwm
anggota Dewan Komisaris Persaroan untuk tahun 2018; dan

fahun 2019,
3 memjmmjammmmm Mirawati Sensi Idris untuk melakukan audit Laporan Keuangan Konsolidasian Perseroan untuk tahun buku yang berakhir 31 Desambar
2018,

a
b

~ masipg-masing

< Menystujul pemberian wewenang dan kuasa kepada Dewan Komisaris Perseroan untuk menetapkan gaji, honorarium, dan/atzau tunjangan para anggota Direksi Perseroan untuk
a.

b

memmmmumummm:mmww Publik pangganti dengan mempentimbangkan rekomandasi Komite
mmndanrmrrumutﬁinetsnhmdamPNKNQ1MKMWWWNWMMNMWKGWMWMWMKW 1
mwmwwmmgmmmmmmmmmmmmwmmmwmmmlwm
T, Mmmjuipemﬂmmmdmkum spada Direks| P oan untuk menetapkan honorarium Kantor Aktntan Publik yang ditunjuk serta persyaratan lalnnya sshubungan

kuzsa dan wewenang kepada Direksi Parseroan dalam rangka mengalihkan MM‘MWMMMMWM

pamberian
rrmananlabihmsu%{mamluhpmm} jumlah kekayaan bersih Perseroan dalam 1 (satu) transaksi atau lebih, balk yang berkaitan satu sama lain maupun tidak.

Jakarts, 20 Juni 2019
PT SINAR MAS AGRO RESOURCES AND TECHNOLOGY Tbk.
e
reks




Unofficial English Translation

smart

agribusiness and food
ANNOUNCEMENT

TO THE SHAREHOLDERS
THE SUMMARY OF MINUTES OF THE ANNUAL GENERAL MEETINGS OF SHAREHOLDERS
PT SINAR MAS AGRO RESOURCES AND TECHNOLOGY Tbk. ("Company")

The Board of Directors of the Company hereby informed the shareholders that the Annual General Meeting of Shareholders of the Company has been convened on 18 June 2019 at Le Grandeur Hotel, Kirana Room, 2
Floor, Jalan Mangga Dua Raya, Central Jakarta 10730, hereinafter referred to as “Meeting”.

A. The Meeting was commenced at 10.31 WIB (thirty one minutes past ten of the Western Indonesian Time) until 12.00 WIB (twelve o’clock of the Western Indonesian Time).

B. The Meeting was attended by the legitimate shareholders and proxies amounting to 2,792,368,571 (two billion seven hundred ninety two million three hundred sixty eight thousand and five hundred seventy one) shares
or representing 97.22% (ninety seven point twenty two percent) of the total issued shares of the Company with valid voting rights as per the Meeting date amounting to 2,872,193,366 (two billion eight hundred seventy
two million one hundred ninety three thousand and three hundred sixty six) shares.

C. The Meeting was attended by the members of the Board of Commissioners and the Board of Directors of the Company as follows:

1. Budi Wijana as the Vice President Commissioner;

2. Prof. DR. Teddy Pawitra as the Independent Commissioner;

3. Prof. DR. Susiyati B. Hirawan as the Independent Commissioner;

4. Jimmy Pramono as the Vice President Director;

5. Franciscus Costan as the Director;

6. DR. ING. Gianto Widjaja as the Director; and

7. Ir. Lukmono Sutarto as the Independent Director.

D. Meeting Agenda:

1. Approval on the Annual Report of the Company for fiscal year ended on 31 December 2018;

2. Approval and ratification of the Company's Annual Account as well as the Report on Supervisory Duties of the Company’s Board of Commissioners for fiscal year ended on 31 December 2018 and granting the full
acquittal of responsibility (acquit et de charge) to the Company’s Board of Directors and Board of Commissioners over any management and supervision conducted by the Company’s Board of Directors and Board
of Commissioners during the fiscal year ended on 31 December 2018;

3. Enactment and approval on the appropriation of the Company’s retained earnings per 31 December 2018;

4. Approval on the change of membership composition of the Company’s Board of Commissioners;

5. Determination of salary, honorarium and/or allowances of the Company’s Board of Commisioners and granting authority to the Company's Board of Commisioners to determine the salary, honorarium and/or
allowances of the members of the Company’s Board of Directors;

6. Appointment of the Independent Public Accountant to audit the Company's financial books for the fiscal year ended on 31 December 2019 and granting the authority to the Company’s Board of Directors to
determine the honorarium of the Independent Public Accountant and other requirements of the appointment therefor; and

7. Approval on the granting of power and authorities to the Company's Board of Directors in the form of assignment or securing of the Company’s assets with a value of more than 50% (fity percent) of the Company’s net
assets in 1 (one) or more transactions, either in relation to one another or not.

E. Prior to resolving the decisions, Chairman of the Meeting rendered opportunities to the shareholders and/or their proxies to raise queries and/or expressed their opinions on each Meeting Agenda. For all Meeting
Agenda, there were no queries and/or opinions raised.

F. All resolutions are taken by deliberation and consensus. Failure in reaching such mutual consensus, the resolutions shall be taken by hand raising voting.

The Company has appointed an independent notary, Mr M. Nova Faisal, S.H., M.Kn. in calculating and/or validating votes.

G. For all Meeting Agenda, the resolutions were taken by deliberation and consensus.

H. The resolutions that have been taken at the Meeting are as follows:

1. Approved the Annual Report of the Company for fiscal year ended on 31 December 2018;

2. Approved and ratified the Company’s Annual Account for fiscal year ended on 31 December 2018 audited by Mirawati Sensi Idris Public Accountant Firm, as adopted in its reports dated 22 February 2019, number
00453/2.1090/AU.1/01/0155-3/1/11/2019, with unqualified opinion as well as the Supervisory Duties Report of the Company’s Board of Commissioners for fiscal year ended on 31 December 2018 and granted the
full acquittal of responsibility (acquit et de charge) to the Company’s Board of Directors and Board of Commissioners over any management and supervision conducted by the Company’s Board of Directors and
Board of Commissioners during the fiscal year ended on 31 December 2018, to the extent that those have been reflected in the above-mentioned Annual Report;

3. Enacted and approved on the Company's retained earnings per 31 December 2018, as follows:

a. To distribute final dividend amounting of IDR 750,- per share, therefore total dividend distributed shall be in the amount of IDR 2,154,145,024,500,- (two trillion one hundred fifty four billion one hundred forty five
million twenty four thousand and five hundred Rupiah);

b. Not to establish additional reserved fund because it has reached the minimum amount of reserved fund as regulated in Article 70 of Law No. 40 of 2007 on Limited Liability Company;

c. The remaining balance of the Company’s retained earnings of IDR 7,330,314 million (seven trillion three hundred thirty billion and three hundred fourteen million Rupiah) shall be recorded as unappropriated
retained earnings; and

d. Granted the authority to the Company’s Board of Directors to carry out and announce the cash dividend distribution in accordance with applicable regulations.

The cash dividend will be distributed to the Company’s Shareholders whose names are recorded in the Company's Shareholders Register on 28 June 2019 at the latest at 16.00 Western Indonesian Time
(recording date) with the following schedule and procedure:

A.  SCHEDULE OF CASH DIVIDEND DISTRIBUTION

a. Cum-dividend in the Regular and Negotiation Markets 26 June 2019
b. Ex-dividend in the Regular and Negotiation Markets 27 June 2019
c. Cum-dividend in the Cash Market 28 June 2019
d. Ex-dividend in the Cash Market 1 July 2019
e. Cash dividends payment 12 July 2019

B. PROCEDURE OF CASH DIVIDEND PAYMENT

a. For the Company's Shareholders whose shares are recorded in the collective deposit of PT Kustodian Sentral Efek Indonesia (“KSEI"), the cash dividend will be received through the Account Holder in
KSEI. Written confirmation concerning the result of cash dividend distribution will be delivered by KSEI to the respective securities company and/or custodian bank, thereafter, the Shareholders will
receive information about their stock balance from the securities company and/or custodian bank at which the Shareholders open their accounts.

b. For the Company’s Shareholders whose shares are in script, the Company will pay the dividend through electronic banking transfer to the account of the relevant Shareholders. Therefore, the aforesaid
Shareholders shall give notice in writing about their Banking Account Numbers, not later than 28 June 2019, to the Share Registrar (‘BAE") of the Company:
PT Sinartama Gunita
Sinar Mas Land Plaza Tower I, 9" Floor,
Jin. M.H. Thamrin No. 51, Central Jakarta 10350
Ph. : (021) 3922332 Fax. : (021) 3923003

c. Against the payment of such cash dividend, Income Tax will be imposed subject to the prevailing Tax Regulation. The amount of tax to be imposed shall be borne by the relevant Shareholders and
withheld from the cash dividend of the relevant Shareholders.

d. For the Company's Shareholder who is an Assessable Domestic Corporation which has not yet submitted its Taxpayer Identification Number (“NPWP"), shall be required to submit its NPWP to the KSEI
or the BAE PT Sinartama Gunita not later than 28 June 2019 until 16.00 Western Indonesian Time. Without the NPWP, the cash dividend will be imposed an Income Tax of 30%.

e. For the Company’'s Shareholder who is an Assessable Foreigner which its tax withholding will use an adjusted Tariff determined by the Agreement on Double Tax Avoidance (Tax Treaty) shall be
obliged to comply with the requirements of Director General of Tax Regulation number PER-25/PJ/218 concerning Procedures for Application of Tax Treaty and submit its Certificate of Domicile (“SKD")
having been legalised by Tax Service Office for Publicly Listed Companies to KSEI or BAE according to the rules and regulations of KSEI on the deadline of SKD submission. Without any
abovementioned SKD, the cash dividend will be imposed an Income Tax of Article 26 of 20%.

4. a. Accepted and approved the resignation of Mr Drs. Endro Agung Partoyo as the Company's Independent Commissioner which shall be effective after the closing of this Meeting;
b. Approved the appointment of Mr Rahmat Waluyanto to continue the remaining tenure of Mr Drs Endro Agung Partoyo who he replaced as an Independent Commissioner of the Company which shall be effective
since the closing of the Meeting until the closing of the year 2020 Annual General Meeting of Shareholders, and therefore the composition of the Company’s Board of Commissioners will be as follows:

President Commissioner : Franky Oesman Widjaja

Vice President Commissioner  : Muktar Widjaja

Vice President Commissioner  : Budi Wijana

Commissioner : Rafael B. Concepcion, Jr.
Independent Commisssioner  : Prof. DR. Teddy Pawitra
Independent Commisssioner  : Prof. DR. Susiyati B. Hirawan
Independent Commisssioner ~ : Rahmat Waluyanto

c. With reference to this matter, granting the authority and power of attorney with substitution right to the Company’s Board of Directors to conduct any actions in relation to the abovementioned resignation and
appointment of the Company's Board of Commissioners members, including but not limited to draw up and to cause drawn up and to sign any deed in regards with the resignation and/or appointment of the
Company's Board of Commissioners members and notify changes of the Company’s data to the Minister of Law and Human Rights of the Republic of Indonesia.

5. a. Approved the determination of salary, honorarium and/or allowances of the members of the Company's Board of Commissioners for 2019, at the maximum 20% higher than the previous year's amount of salary,
honorarium and/or allowances of the members of the Company's Board of Commissioners;
b. Approved the granting of authorities to the Company's President Commissioner to determine the amount and distribution of the salary, honorarium and/or allowances for each member of the Company's Board
of Commissioners for 2019; and
c. Approved the granting of authority and power of attorney to the Company's Board of Commissioners to determine the salary, honorarium and/or allowances of the members of the Company’s Board of Directors
for 2019.

Approved the appointment of Mirawati Sensi Idris Public Accountant Firm to audit the Company's consolidated financial statements for the fiscal year ended on 31 December 2019;

Approved the granting of authority and power of attorney to the Company's Board of Commissioners to appoint a replacement of Public Accountant Firm by considering the recommendation of the Company’s
Audit Committee and the stipulations of POJK No.13/POJK.03/2017 regarding the Engagement of Public Accountant and Public Accountant Firm’s Services in Financial Services Activities, in case the appointed
Public Accountant Firm is unable to perform or continue its services due to any reasons, including in the absence of the agreement on the amount of audit honorarium; and

c. Approved the granting of authority and power of attorney to the Company’s Board of Directors to determine the honorarium of the Appointed Public Accountant Firm and other requirements of the appointment
therefor.

oo

7. Approved the granting of power and authorities to the Company’s Board of Directors in the form of assignment or securing of the Company's assets with a value of more than 50% (fifty percent) of the Company’s net
assets in 1 (one) or more transactions, either in relation to one another or not.

Jakarta, 20 June 2019
PT SINAR MAS AGRO RESOURCES AND TECHNOLOGY Tbk.
(PT SMART Tbk)
Board of Directors
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